From the President of EBE NSW - Joe Alvaro - 18 May 2020

Dear EBE NSW Members,
I hope members are keeping safe and healthy during the COVID-19 pandemic,
and exercising self-care. This health crisis has produced an economic crisis, so
we are truly facing dif cult and challenging times at the moment.
Please nd below news and information from your professional teachers
association, EBE NSW.
2020 EBE NSW professional development events
Given the situation regarding the Coronavirus (COVID – 19) the following
professional development courses have been cancelled this year:
- 2020 EBE NSW Business Update Conference – 7 May 2020
- 2020 EBE NSW Economics Update Conference – 28 August 2020

The other events planned for 2020 which appear on the EBE NSW 2020 Events
Calendar (see EBE NSW website) will be held this year if the government
changes the current rules regarding public gatherings, which would allow face
to face events of this nature to resume.
The 2020 EBE NSW Annual Conference has been postponed to Term 4, 2020.

The EBE NSW Board of Directors will continue to monitor the situation
regarding COVID-19 and will keep members informed.

2020 Business Educators Australasia Biennial Conference - Cancelled
The 2020 Business Educators Australasia Biennial Conference which was
scheduled for 1 October and 2 October 2020 in Adelaide, Australia has been
cancelled because of the current situation with the Coronavirus (COVID – 19)
The next national conference for economics, business and legal educators will
be held in 2022.

Dates announced for the 2020 NESA HSC Economics, Business Studies and
Legal Studies examinations
- NESA HSC Economics examination: Friday 23 October 2020 (Day 4) , 9.25am –
12.30pm
- NESA HSC Legal Studies examination: Tuesday 27 October 2020 (Day 6),
9.25am – 12.30pm
- NESA HSC Business Studies examination: Monday 2 November 2020 (Day 10),
9.25am – 12.30pm
See the NESA 2020 HSC written examinations timetable here:
https://educationstandards.nsw.edu.au/wps/portal/nesa/11-12/hsc/keydates-exam-timetables/hsc-written-exam-timetable

Order your 2020 EBE NSW Trial HSC Economics, Business Studies and Legal
Studies Examinations
The order form for the 2020 EBE NSW Trial HSC Business Studies, Economics
and Legal Studies examination papers is now available. Relevant past papers are
also available for purchase. The examination papers have been designed by EBE
NSW directors and include marking guidelines. Special discount prices apply to
members of EBE NSW.
>> Order form for 2020 EBE NSW Trial HSC examination papers

University of Wollongong Australia HSC Subject Support Series
Free online exam preparation workshops for HSC Economics, Business Studies
and Legal Studies students.
More information can be found here:
https://www.uow.edu.au/study/events/hsc-support-series/

Reserve Bank of Australia Webinar for Economics Teachers - Recent
Developments in the Labour Market
The Reserve Bank of Australia will be presenting a webinar titled "Recent
Developments in the Labour Market" which will discuss the effect of COVID-19
and related government policies on the Australian labour market.
Presenter: Natasha Cassidy, Head of Prices, Wages and Labour Market
Date: Monday 25 May 2020
Time: 3 45 pm – 4 45 pm AEST
Format: Online webinar via Zoom, aimed at high school Economics teachers
Cost: Free
>> Register here

Term 1, 2020 EBE NSW Professional Development Events
Economics Skills in the HSC Economics Course - 12 February 2020

Economics teachers gathered at the Professional Teachers’ Council NSW
conference centre at Auburn, NSW on 12 February 2020 for the “Economics
Skills in the HSC Economics Course” professional development course. The HSC
Economics course includes a range of mathematical and graphing skills that
students (and teachers!) often struggle with. While some of these skills are
prescribed in the syllabus, others are not directly mentioned but still appear in
HSC examinations. This event provided a crash course for teachers on the skills
they need to teach their Year 12 Economics students. The course included

explanations of each skill, modelled application of the skills, examples from HSC
exams, suggested teaching strategies, and time for teachers to practice the
skills.
Thank you to Gavin Brennan (EBE NSW Director) who convened and presented
this course.

EBE NSW Director, Gavin Brennan presenting at the EBE NSW Professional
Development Event - “Economics Skills in the HSC Economics Course” – 12 February
2020

Teaching the Preliminary course (Year 11) in Business Studies for the rst time? 6 March 2020

Year 11 Business Studies teachers beginning to teach the NESA Preliminary
Business Studies syllabus, gathered at the Professional Teachers’ Council NSW
conference centre at Auburn, NSW on 6 March 2020 for the "Teaching the
Preliminary course (Year 11) in Business Studies for the rst time?" professional
development course.
Sessions included:
- Unpacking the Year 11 Course - Syllabus, Planning and Programming
- Preparing for the HSC – Effective Examination Techniques
- Effective Teaching Strategies and Resources
- Effective Assessment Strategies and Sample Tasks
- Literacy Strategies in Business Studies
- Using Business Case Studies (and Excursion Ideas)

This course was presented by experienced teachers who shared their own
experiences during their challenging early years of teaching and how they
coped. Thank you to Roset Khair (EBE NSW Director) who convened this event
and thank you to all the presenters.
The “Teaching the HSC Course (Year 12) in Business Studies for the First Time? “
professional development course will be held on 18 September 2020.

EBE NSW Director Roset Kahir presenting a session at the EBE NSW
professional development event – “Teaching the Preliminary course (Year 11)
in Business Studies for the rst time?” - 6 March 2020

EBE NSW Vice - President, Cheryl Brennan presenting a session at the EBE

NSW professional development event – “Teaching the Preliminary course
(Year 11) in Business Studies for the rst time? ” - 6 March 2020

EBE NSW Director, Andrew Athavle presenting a session at the EBE NSW
professional development event – “Teaching the Preliminary course (Year 11)
in Business Studies for the rst time?” - 6 March 2020

Teaching the Preliminary course (Year 11) in Economics or Legal Studies for the
rst time? - 10 March 2020

Year 11 Economics and Legal Studies teachers beginning to teach the NESA
Preliminary Business Studies syllabus or the NESA Preliminary Legal Studies
syllabus gathered at the Professional Teachers’ Council NSW conference centre
at Auburn, NSW on 10 March 2020 for the "Teaching the Preliminary course
(Year 11) in Economics or Legal Studies for the rst time?" professional
development course.
Participants heard from experienced teachers about effective teaching and
learning strategies, assessment and resources.
Thank you to Nicholas Ward (EBE NSW Director) who convened this event and
thank you to all the presenters.
The "Teaching the HSC Course (Year 12) in Economics or Legal Studies for the
First Time?" professional development course will be held on 2 September 2020.

2020 Business Educators Australasia (BEA) Plan Your Own Enterprise
(PYOE) Competition
Be sure to enable your Commerce and Business Studies students to enter the
2020 BEA PYOE Competition.More information is available on the EBE NSW
website, including a unit of work and an assessment task based on the
competition. There is no cost to enter the competition.

New Resources for Economics teachers from the Reserve Bank of Australia

New Digital Interactive – Snapshot Comparison
Snapshot Comparison enables students to compare snapshots of the economy
at different points in time. The Snapshot Comparison generates statistics and
graphs showing such indicators as GDP growth, the cash rate, the
unemployment rate and in ation.

New Illustrator – Unconventional Monetary Policy
To follow the Unconventional Monetary Policy Explainer, a new onepage Illustrator has been created, which provides a summary of the RBA’s
unconventional monetary policy measures currently in place.

New e-magazine Careers with STEM: Economics
A new e-magazine for students has been added to the Explore
Economics careers pages. It contains interviews with economists and the RBA’s
Prices, Wages and Labour Market team, as well as insights into the bene ts of
studying economics and range of careers it can lead to. A PDF version can be
found here.

Economics in the news
Are you going to be discussing the record trade surplus with your students?
The Balance of Payments Explainer provides useful background reading to aid
students’ understanding.

Economics and Business Educators NSW is a member of the Reserve Bank of
Australia Educators Advisory Panel:

https://www.rba.gov.au/education/about-the-program/educators-advisory-panel.html
Feedback about resources from the RBA is welcome.
Please email feedback to admin@ebe.nsw.edu.au

Results of the OECD 2018 nancial literacy assessment of students
The OECD Programme for International Student Assessment (PIA) nancial
literacy data ( third survey) provides a cross-comparable measure of the
nancial literacy of 15-year-old students in participating countries (including
Australia).
As we experience the devasting economic effects of the Coronavirus (COVID-19)
it is important we give attention to the nancial literacy levels of adolescents
and how prepared they are to effectively participate in the changing commercial
environment and become nancially resilient.
Data from the OECD Pisa test of nancial literacy showed that many 15 year
olds struggle with nancial literacy.
Some 117,000 15-year-olds took part in the test, which evaluated the knowledge
and skills of teenagers with regards to money matters and personal nance.
Items in the assessment addressed topics such as dealing with bank accounts
and debit cards, understanding interest rates on a loan, or choosing between a
variety of mobile phone plans. This is the third time that PISA has assessed
students’ ability to face real-life situations involving nancial issues and
decisions.
Estonia had the highest average score, followed by Finland, the participating
Canadian provinces (British Columbia, Manitoba, New Brunswick, Newfoundland
and Labrador, Nova Scotia, Ontario and Prince Edward Island), Poland and
Australia.
Around one in four students in the 20 countries and economies (including
Australia) that took part in the latest test were unable to make even simple
decisions on everyday spending.
On average across OECD countries/economies, roughly one in two students

hold an account at a nancial institution and/or hold a payment or debit card;
however, only roughly one in three students have the skills to interpret and
evaluate a bank statement.
These results remind us about the important work we do when we focus on
consumer and nancial literacy when teaching Economics, Business Studies ,
Legal Studies and/or Commerce lessons. EBE NSW has a long history of
advocating for the teaching of consumer and nancial literacy in our schools.
More information can be found:
http://www.oecd.org/daf/ n/ nancial-education/launch-pisa- nancialliteracy-results-2018.htm
The PISA 2018 released nancial literacy items can be found:
http://www.oecd.org/pisa/test/PISA2018- nancial-literacy-items.pdf

Twitter
EBE NSW has a Twitter account. Be sure to follow EBE NSW on Twitter to keep
up with all the latest news with regards to the teaching and learning of
Economics, Business Studies, Legal Studies and Commerce and to communicate
with and share information with other teachers.
EBE NSW Helpdesk
As always EBE NSW Directors are available to members for advice and assistance
(helpdesk@ ebe.nsw.edu.au) in relation to the teaching and learning of Business
Studies, Commerce, Economics and Legal Studies.

Please forward "From the President of EBE NSW – 18 May 2020" to Economics,
Business Studies, Legal Studies and Commerce teachers in your HSIE/Social
Sciences Department if you are a Head of Department.

Regards,
Joe Alvaro

Looking back

1 May 1974 – Australian publisher and media magnate Sir Frank Packer dies aged
67.
1 May 2011 - US President Barack Obama informs the world about the death of
terrorist leader Osama bin Laden in a raid on his home in the Pakistani city of
Abbottabad.
3 May 1961 – Australian Parliament voted 57-39 to deny Aborigines the right to
vote.
3 May 1979 - Margaret Thatcher, 53 wins her rst election, becoming the rst
female prime minister in Europe. She led Britain for 11 years.
3 May 1999 - An illegal heroin injecting room opens in Sydney's Kings Cross.
This will lead to laws allowing a heroin injecting room.
14 May 1984 - Australian $1 coins went into circulation.
18 May 2001 - BHP shareholders vote to merge with London based miner
Billiton, in the biggest amalgamation in Australian corporate history.
29 May 1975 – The Australian Family Law Court was established.
30 May 1928 - Cadbury's Dairy Milk Chocolate was rst produced in Tasmania.
31 May 1994 – Ivan Milat, 49, is charged with the murder of seven backpackers,
whose bodies were found in the Belanglo State Forest south-west of Sydney. In
1996 Ivan Milat was sentenced to life in jail.
Quick statistics from the Australian Bureau of Statistics 2016 Census
Of people in Australia aged 15 years and over, 48.1% were married and 11.7% were
either divorced or separated.
Did you know?
Consumers are usually better off shopping between 3pm and 5pm on Fridays
and Sundays, close to closing time and just before public holidays because that’s
when the best discounts are to be found.
― Reference: “Home truths” by Elinore Martel in The Sydney Morning Herald, 6
April 2011
From a rst year out teacher
“The biggest challenge is the pressure of always being adequately prepared and
the stress of if I ‘m doing the right thing and am I making a difference. All of that,
it just gets more serious when it’s your actual class or you’re the one in charge of
the whole lesson.”
- Ben Wickham, Australian Teacher (April, 2011)
Attitude to money
“The rst rule of the art of managing money ... is told in three words – ‘Horror of
Debt’.”
― Bulwer Lytton
Quote
“There will always be evil, and it’s our job not to turn away.”
― Kate McClymont, Investigative Reporter
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